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In another reminder of why brokers should resist cutting compliance corners, the Financial Industry
Regulatory Authority has fined and suspended an Oppenheimer & Co. broker who allegedly had his client
service associate complete his continuing education modules for four years.

David C. Vanech, a Providence, R.I. broker who has been with Opco for nine of his 12 years in the securities
industry, agreed to a three-month suspension and $3,000 fine, according to a letter of acceptance, waiver
and consent posted by the Financial Industry Regulatory Authority.



Vanech, who signed the agreement last week, without admitting or denying Finra’s findings, did not respond
to a request for comment.

“The suspension shows that Finra is taking these things very seriously,” said James Heavey, a securities
lawyer at New York-based Barton LLP. “It goes back to the integrity of the regulatory scheme, and Finra’s
ability to show the brokers it means business when it comes to keeping up-to-date with their obligations to
clients.”

Vanech admitted his misconduct to Oppenheimer during an internal investigation this year, according to the
consent letter. The three-month suspension gives him plenty of time to remediate his study abuses. He
agreed to complete the ten hours of courses he had delegated within two months of signing the agreement.

“This isn't the first time that has happened,” Debra Jenks, a securities lawyer at Palm Beach Gardens, Florida-
based Jenks & Harvey LLP, said of delegating what many veteran advisors consider nuisance compliance
tasks. “It's, unfortunately, more common in the electronic age, and it just isn't smart.”

Continuing-ed misconduct (https://advisorhub.com/merrill-ousts-star-chicago-broker-whose-team-includes-
niece-of-firms-wealth-boss/) is among a growing number of behaviors raising ethical issues that regulators
and firms have been scrutinizing. Brokers in recent years have gotten into trouble for marketing certifications
(https://advisorhub.com/nyc-investment-adviser-fined-faking-cfp-credential/) they never received and college
degrees (https://advisorhub.com/ex-merrill-broker-lesson-high-cost-college/) they were never awarded.

Dawn Bennett, an advisor who recently received a 20-year fraud sentence, was earlier banned by the
Securities and Exchange Commission (https://advisorhub.com/breaking-sec-judge-fines-radio-show-advisor-
dawn-bennett-4-1-min/)for inflating her investment record and assets under management.

Finra charged Vanech with violating its Rule 2010, a dictum encompassing a wide range of behavior that
requires brokers and their firms to uphold “high standards of commercial honor and just and equitable
principles of trade.” He had his CSA stand in for him from January 2014 through February 2018, according to
the consent letter.

Prior to joining Oppenheimer in August 2010, Vanech worked for almost four years at Morgan Stanley in
Boston, according to his previously clean BrokerCheck history.

In 2018, he was listed as #652 on Forbes (https://www.forbes.com/profile/david-vanech/#7752938465af)’
list of America’s Next Gen Wealth Advisors. His team managed about $300 million in assets, it said.



https://advisorhub.com/merrill-ousts-star-chicago-broker-whose-team-includes-niece-of-firms-wealth-boss/
https://advisorhub.com/nyc-investment-adviser-fined-faking-cfp-credential/
https://advisorhub.com/ex-merrill-broker-lesson-high-cost-college/
https://advisorhub.com/breaking-sec-judge-fines-radio-show-advisor-dawn-bennett-4-1-mln/
https://www.forbes.com/profile/david-vanech/#7752938465af
https://advisorhub.com/finra-slaps-ex-morgan-stanley-broker-who-made-diy-settlement-with-customer/
https://advisorhub.com/sec-calls-strike-3-against-veteran-chief-compliance-officer/
https://advisorhub.com/finra-bars-ex-rbc-broker-accused-of-stealing-1-1-million-windfall/
RHarvey
Highlight


(https://advisorhub.com/finra-
slaps-ex-morgan-stanley-broker-
who-made-diy-settlement-with-

customer/)

Finra Slaps Ex-Morgan Stanley
Broker Who Made DIY Settlement
with Customer
(https://advisorhub.com/finra-slaps-
ex-morgan-stanley-broker-who-
made-diy-settlement-with-
customer/)

Jul 31, 2019

(https://advisorhub.com/sec-
calls-strike-3-against-veteran-

chief-compliance-officer/)

SEC Calls ‘Strike 3’ Against Veteran
Chief Compliance Officer
(https://advisorhub.com/sec-calls-
strike-3-against-veteran-chief-
compliance-officer/)

Aug 2, 2019

(https://advisorhub.com/finra-
bars-ex-rbc-broker-accused-of-
stealing-1-1-million-windfall/)
Finra Bars Ex-RBC Broker Accused
of Stealing $1.1 Million Windfall
(https://advisorhub.com/finra-bars-
ex-rbc-broker-accused-of-stealing-1-
1-million-windfall/)

Aug 27, 2019

Like this article? Let AdvisorHub come to you!

SIGN UP (HTTPS://ADVISORHUB.COM/NEWSLETTER-SIGN-UP/)

i~ [0]=

NO COMMENTS

LEAVE A REPLY

We welcome your honest opinions, but keep it civil.

Comments with personal attacks or vulgarities will be edited and/or removed.

Enter your comment here...


https://advisorhub.com/newsletter-sign-up/
https://advisorhub.com/finra-slaps-ex-morgan-stanley-broker-who-made-diy-settlement-with-customer/
https://advisorhub.com/finra-slaps-ex-morgan-stanley-broker-who-made-diy-settlement-with-customer/
https://advisorhub.com/sec-calls-strike-3-against-veteran-chief-compliance-officer/
https://advisorhub.com/sec-calls-strike-3-against-veteran-chief-compliance-officer/
https://advisorhub.com/finra-bars-ex-rbc-broker-accused-of-stealing-1-1-million-windfall/
https://advisorhub.com/finra-bars-ex-rbc-broker-accused-of-stealing-1-1-million-windfall/




SECURITIES AMERICA VIDEO AD | RISING FROM THE ASHES: HOW A CONTINUITY PLAN KEPT THIS PRACTICE OPERATING
THROUGH CALIFORNIA'S DEADLIEST WILDFIRE

MARK GRANT | OUT OF THE BOX SERIES

OUT OF THE BO
A Series by

(https://advisorhub.com/resource_tag/mark-grant-out-of-the-box/)

(https://advisorhub.com/resources/out-of-the-box-getting-it-right/)
L
OUT OF THE BOX: GETTING IT RIGHT (HTTPS://ADVISORHUB.COM/RESOURCES/OUT-OF-THE-BOX-
GETTING-IT-RIGHT/)

Sep 23, 2019

n (https://advisorhub.com/resources/out-of-the-box-how-to-find-yield-in-our-borrowers-

paradise/)
OUT OF THE BOX: HOW TO FIND YIELD IN OUR “BORROWER’S PARADISE”
(HTTPS://ADVISORHUB.COM/RESOURCES/OUT-OF-THE-BOX-HOW-TO-FIND-YIELD-IN-OUR-BORROWERS-PARADISE/)

> sep 20,2019


https://advisorhub.com/resource_tag/mark-grant-out-of-the-box/
https://advisorhub.com/resources/out-of-the-box-getting-it-right/
https://advisorhub.com/resources/out-of-the-box-getting-it-right/
https://advisorhub.com/resources/out-of-the-box-how-to-find-yield-in-our-borrowers-paradise/
https://advisorhub.com/resources/out-of-the-box-how-to-find-yield-in-our-borrowers-paradise/

. (https://advisorhub.com/resources/out-of-the-box-errors-and-omissions/)
5 - OUT OF THE BOX: ERRORS AND OMISSIONS (HTTPS://ADVISORHUB.COM/RESOURCES/OUT-OF-THE-BOX-
ERRORS-AND-OMISSIONS/)

Sep 19, 2019

(https://advisorhub.com/resources/out-of-the-box-preservation-of-capital/)
. OUT OF THE BOX: PRESERVATION OF CAPITAL (HTTPS://ADVISORHUB.COM/RESOURCES/OUT-OF-THE-
BOX-PRESERVATION-OF-CAPITAL/)

Sep 16, 2019

Hosted By: AdvisorHub m

ADVISORHUB

NEW YORK CITY: An Industry in/Transition

Financial Advisor Summit

November 19, 2019 Register Now The University Club
8:30 AM - 6:00 PM 1W. 54th Street
Eastern Time New York, New York 10019

(https://www.cvent.com/c/express/bedd8be5-fb4b-4cbe-8962-8454b1978408)
NEWS

BILL DE BLASIO PROPOSES RETIREMENT PLAN FOR WORKERS WITHOUT 401KS
(HTTPS://ADVISORHUB.COM/BILL-DE-BLASIO-PROPOSES-RETIREMENT-PLAN-FOR-WORKERS-WITHOUT-

n (https://advisorhub.com/bill-de-blasio-proposes-retirement-plan-for-workers-without-401ks/)

401KSY/)
Sep 23, 2019

g¥= 5 (https://advisorhub.com/11-mIn-ubs-team-joins-first-republic-2-5-mIn-morgan-stanley-pair-

go-to-wells/)

$11-MLN UBS TEAM JOINS FIRST REPUBLIC, $2.5-MLN MORGAN STANLEY PAIR GO TO WELLS
(HTTPS://ADVISORHUB.COM/11-MLN-UBS-TEAM-JOINS-FIRST-REPUBLIC-2-5-MLN-MORGAN-STANLEY-PAIR-GO-TO-
WELLSY/)

Sep 23, 2019



https://advisorhub.com/resources/out-of-the-box-errors-and-omissions/
https://advisorhub.com/resources/out-of-the-box-errors-and-omissions/
https://advisorhub.com/resources/out-of-the-box-preservation-of-capital/
https://advisorhub.com/resources/out-of-the-box-preservation-of-capital/
https://www.cvent.com/c/express/bedd8be5-fb4b-4cbe-8962-8454b1978408
https://advisorhub.com/bill-de-blasio-proposes-retirement-plan-for-workers-without-401ks/
https://advisorhub.com/bill-de-blasio-proposes-retirement-plan-for-workers-without-401ks/
https://advisorhub.com/11-mln-ubs-team-joins-first-republic-2-5-mln-morgan-stanley-pair-go-to-wells/
https://advisorhub.com/11-mln-ubs-team-joins-first-republic-2-5-mln-morgan-stanley-pair-go-to-wells/

CREDIT SUISSE HAD STAR BANKER FOLLOWED BEFORE HE JOINED RIVAL UBS
(HTTPS://ADVISORHUB.COM/CREDIT-SUISSE-HAD-STAR-BANKER-FOLLOWED-BEFORE-HE-JOINED-RIVAL-

n (https://advisorhub.com/credit-suisse-had-star-banker-followed-before-he-joined-rival-ubs/)

UBS/)
Sep 23, 2019

(https://advisorhub.com/this-weeks-top-stories-morgan-stanley-shifts-ne-managers-

rockefeller-hires-in-d-c-credit-suisse-wins-9-min-and-more/)

THIS WEEK’S TOP STORIES: MORGAN STANLEY SHIFTS NE MANAGERS, ROCKEFELLER HIRES IND.C.,
CREDIT SUISSE WINS $9 MLN, AND MORE (HTTPS://ADVISORHUB.COM/THIS-WEEKS-TOP-STORIES-MORGAN-
STANLEY-SHIFTS-NE-MANAGERS-ROCKEFELLER-HIRES-IN-D-C-CREDIT-SUISSE-WINS-9-MLN-AND-MORE/)

Sep 21, 2019

Jg (https://advisorhub.com/rockefeller-opens-d-c-office-with-4-million-merrill-team/)
- ROCKEFELLER HIRES $4-MILLION MERRILL TEAM IN D.C. (HTTPS://ADVISORHUB.COM/ROCKEFELLER-
OPENS-D-C-OFFICE-WITH-4-MILLION-MERRILL-TEAM/)

Sep 20, 2019

w (https://advisorhub.com/goldman-morgan-stanley-turn-to-interns-for-generational-insight/)
i') °  GOLDMAN, MORGAN STANLEY TURN TO INTERNS FOR GENERATIONAL INSIGHT
. d
“ (HTTPS://ADVISORHUB.COM/GOLDMAN-MORGAN-STANLEY-TURN-TO-INTERNS-FOR-GENERATIONAL-
INSIGHT/)

Sep 20, 2019

MICHIGAN FIRM SLAMMED OVER UNDISCLOSED 12B-1 CONFLICTS (HTTPS://ADVISORHUB.COM/MICHIGAN-
FIRM-SLAMMED-OVER-UNDISCLOSED-12B-1-CONFLICTS/)

Sep 20, 2019

? (https://advisorhub.com/michigan-firm-slammed-over-undisclosed-12b-1-conflicts/)
F S

(https://advisorhub.com/private-bank-executives-eager-to-buy-ria-firms-study/)
PRIVATE BANK EXECUTIVES EAGER TO BUY RIA FIRMS-STUDY (HTTPS://ADVISORHUB.COM/PRIVATE-
BANK-EXECUTIVES-EAGER-TO-BUY-RIA-FIRMS-STUDY/)

Sep 20, 2019

(https://advisorhub.com/jpmorgan-broadens-nabs-ubs-private-wealth-team-in-d-c/)

ﬁ JPMORGAN RECRUITS UBS PRIVATE WEALTH ADVISORS TO OPEN D.C. OFFICE
(HTTPS://ADVISORHUB.COM/JPMORGAN-BROADENS-NABS-UBS-PRIVATE-WEALTH-TEAM-IN-D-C/)

Sep 19, 2019

(https://advisorhub.com/rbc-names-new-recruiting-head-for-u-s-wealth-business/)
“ RBC NAMES NEW RECRUITING HEAD FOR U.S. WEALTH BUSINESS (HTTPS://ADVISORHUB.COM/RBC-
NAMES-NEW-RECRUITING-HEAD-FOR-U-S-WEALTH-BUSINESS/)

Sep 19, 2019

ﬂ (https://advisorhub.com/wealth-tax-would-be-a-pain-for-the-irs-and-a-boon-for-appraisers/)


https://advisorhub.com/credit-suisse-had-star-banker-followed-before-he-joined-rival-ubs/
https://advisorhub.com/credit-suisse-had-star-banker-followed-before-he-joined-rival-ubs/
https://advisorhub.com/this-weeks-top-stories-morgan-stanley-shifts-ne-managers-rockefeller-hires-in-d-c-credit-suisse-wins-9-mln-and-more/
https://advisorhub.com/this-weeks-top-stories-morgan-stanley-shifts-ne-managers-rockefeller-hires-in-d-c-credit-suisse-wins-9-mln-and-more/
https://advisorhub.com/rockefeller-opens-d-c-office-with-4-million-merrill-team/
https://advisorhub.com/rockefeller-opens-d-c-office-with-4-million-merrill-team/
https://advisorhub.com/goldman-morgan-stanley-turn-to-interns-for-generational-insight/
https://advisorhub.com/goldman-morgan-stanley-turn-to-interns-for-generational-insight/
https://advisorhub.com/michigan-firm-slammed-over-undisclosed-12b-1-conflicts/
https://advisorhub.com/michigan-firm-slammed-over-undisclosed-12b-1-conflicts/
https://advisorhub.com/private-bank-executives-eager-to-buy-ria-firms-study/
https://advisorhub.com/private-bank-executives-eager-to-buy-ria-firms-study/
https://advisorhub.com/jpmorgan-broadens-nabs-ubs-private-wealth-team-in-d-c/
https://advisorhub.com/jpmorgan-broadens-nabs-ubs-private-wealth-team-in-d-c/
https://advisorhub.com/rbc-names-new-recruiting-head-for-u-s-wealth-business/
https://advisorhub.com/rbc-names-new-recruiting-head-for-u-s-wealth-business/
https://advisorhub.com/wealth-tax-would-be-a-pain-for-the-irs-and-a-boon-for-appraisers/

WEALTH TAX WOULD BE A PAIN FOR THE IRS AND A BOON FOR APPRAISERS (HTTPS://ADVISORHUB.COM/WEALTH-
TAX-WOULD-BE-A-PAIN-FOR-THE-IRS-AND-A-BOON-FOR-APPRAISERS/)

Sep 19, 2019

ROCKEFELLER TO BUY SILICON VALLEY MULTI-FAMILY OFFICE
(HTTPS://ADVISORHUB.COM/ROCKEFELLER-TO-BUY-SILICON-VALLEY-MULTI-FAMILY-OFFICE/)

Sep 18, 2019

N (https://advisorhub.com/rockefeller-to-buy-silicon-valley-multi-family-office/)

W (https://advisorhub.com/ladenburg-executive-erinn-ford-cleans-part-of-her-record/)
F 4 LADENBURG EXECUTIVE ERINN FORD CLEANS PART OF HER RECORD
B®S  LTTPS:/ADVISORHUB.COM/LADENBURG-EXECUTIVE-ERINN-FORD-CLEANS-PART-OF-HER-RECORD/)

Sep 18, 2019

E«_%_' (https://advisorhub.com/credit-suisse-wins-9-million-in-ubs-raiding-case/)
~=8  CREDIT SUISSE WINS $9 MILLION IN UBS RAIDING CASE (HTTPS://ADVISORHUB.COM/CREDIT-SUISSE-
e WINS-9-MILLION-IN-UBS-RAIDING-CASE/)

Sep 17, 2019

(https://advisorhub.com/raymond-james-to-pay-15-min-to-settle-uit-fee-account-abuses/)
RAYMOND JAMES TO PAY $15 MLN TO SETTLE UIT, FEE ACCOUNT ABUSES
(HTTPS://ADVISORHUB.COM/RAYMOND-JAMES-TO-PAY-15-MLN-TO-SETTLE-UIT-FEE-ACCOUNT-ABUSES/)

Sep 17, 2019

Latest News ®

(https://advisorhub.com/news/?sidebar-menulink)

Advisor Moves ®

(https://advisorhub.com/category/advisor-moves/?sidebar-menulink)

Enforcement ®
(https://advisorhub.com/category/enforcement/?sidebar-menulink)

Opinion ®
ghttEs:“advisorhub.com‘categorx‘oeinion‘?sidebar-menulinkz

About Us
Contact Us
Advertise
Events
Careers


https://advisorhub.com/wealth-tax-would-be-a-pain-for-the-irs-and-a-boon-for-appraisers/
https://advisorhub.com/rockefeller-to-buy-silicon-valley-multi-family-office/
https://advisorhub.com/rockefeller-to-buy-silicon-valley-multi-family-office/
https://advisorhub.com/ladenburg-executive-erinn-ford-cleans-part-of-her-record/
https://advisorhub.com/ladenburg-executive-erinn-ford-cleans-part-of-her-record/
https://advisorhub.com/credit-suisse-wins-9-million-in-ubs-raiding-case/
https://advisorhub.com/credit-suisse-wins-9-million-in-ubs-raiding-case/
https://advisorhub.com/raymond-james-to-pay-15-mln-to-settle-uit-fee-account-abuses/
https://advisorhub.com/raymond-james-to-pay-15-mln-to-settle-uit-fee-account-abuses/
https://advisorhub.com/news/?sidebar-menulink
https://advisorhub.com/category/advisor-moves/?sidebar-menulink
https://advisorhub.com/category/enforcement/?sidebar-menulink
https://advisorhub.com/category/opinion/?sidebar-menulink
https://advisorhub.com/about/
https://advisorhub.com/contact/
https://advisorhub.com/about/advertise/
https://advisorhub.com/events/
https://advisorhub.com/about/careers/

GET OUR NEWSLETTER

Industry focused content and breaking news.

SIGN UP (HTTPS://ADVISORHUB.COM/NEWSLETTER-SIGN-UP/?
FOOTER)

CONTACT US
Phone: 540-687-7003

PO Box 1232
Middleburg, VA 20118

311 W. 43rd St.,
12th Floor
New York, NY 10036

© 2019 AdvisorHub
Terms of Use (https://advisorhub.com/terms-of-use/)
Privacy Policy (https://advisorhub.com/privacy-policy/)
Advertise (https://advisorhub.com/about/advertise/)

Careers (https://advisorhub.com/about/careers/)

K1 (https://www.facebook.com/AdvisorHubOfficial/)


https://advisorhub.com/newsletter-sign-up/?footer
https://advisorhub.com/terms-of-use/
https://advisorhub.com/privacy-policy/
https://advisorhub.com/about/advertise/
https://advisorhub.com/about/careers/
https://www.facebook.com/AdvisorHubOfficial/

